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lndependent Atrditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of'
AXISCADES Engincering Technologies Limitcd

Report on the audit of the Standalone Financial Results

Opinion

We have audited the acconrpanving statement of qr:arIcrl--v and \,ear to datc stardalone financial resr.rlts

of AXISCADES Engureenng Technologies I-inrited (thc "Compan1") lor thc qr-rafier and r,ear cndcd
March 31.2020 ("Statcmcnt"). attached heren,ith. being submitted b] thc Cornpanr pursuant to the
requirement of Rcgulation 33 of the SEBI (Listing Obligations and Disclosure Requircments)
Regulatior-rs- 20 I5. as amcnded (the'"Listing Regulations").

In our opittion and to thc best of our infomration and according to thc cxplanatrons qiven to Lrs. the
Statenre nt.

i is presented in accordance u,ith the requiren-rents of'the Listrng Regulations in this regard.
and

ii. gives a true and fairu,iciv in confonnity u,ith the applicable accoturting standards and other
acconnting principlcs generall1' accepted in India" ofthe nct profit and otirer comprchensive
loss and otlter financial infomration of the Companr, for the qlrafier ended l\{arch i 1- 2020
and of the net loss and other comprehensirre loss ar-rd other financi:il infonriat,on of the
Comparv fbr the r.ear ended March Sl - 2020

Basis for Opinion

We conductcd our audit in accordancc u,ith the Standards on Audrting (SAs) spccified undcr
Section 143( I 0) of the ConT panies Act. 20 I 3. as amended ('rhc Act''). Our responsibilities undcr those
Standards arc firrther descnbod in the "Auditor's Rcsponsibilities for thc Audit of the Standalone
Financial Rcsults" section of our report We are independent of the Companv in accordance uith the
Code of Ethrcs tssucd b1'thc Institute of Chartcred Accountalts ol India together uith thc ethical
requirenrents that arc rclcvant to our audit of thc financial statements under the proi,isions of the Act
alrd the Rulcs the reuuder. and u-c have firlfilled our other ethical responsibrlitics in accordancc rvith
these rcquircmcnts and the Code of Ethics. Wc belier.e that thc audit evidence obtaned br, r-rs is
sufficient and appropnate to providc a basis for our opinion.

Emphasis of l\latter

Wc drau attutliotr to Notc 4 of the accompanr,ing standalonc financial Statemeut. uhiclt dcscribes
Mauagcmcnl's asscssmcnt ol thc ir-npact of irncefiaintics caLrsed br, CIO\rID-19 pandcuric atd its
conscqilcntial irrpact it nrav havc crn the operatious of thc Companr. Our opinion is not nrodified in
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Management's Responsibilities for the Standalone Financial Results

The Statemcnt has been preparcd on the basis of thc standalone annual financial statcments. Thc Board
of Directors of the Compalt\i are responsible forthe preparation and presentation of the Statenrcntthat
gil'es a true and fair r.ieu' of the net profit/loss and other comprehensive loss of the Companv and othcr
financial infomatiot't iu accordance ivith the applicablc accounting standards prescnbcd under Section
133 of the Act read u.ith relevant mles issued thereundcr and other accounting pnnciplcs generalll.
acceptcd in India and in compliance r.vith Regulation 33 of the Listing Regulations. This rcsponsibrlitr
also includes maintenance of adequatc accounting records in accordancc u,ith the provisions ofthe Act
for safeguardrng of the assets of the Companl' and for prer-enting and detecting fiauds and other
irregularities: selcction and application of appropriatc accounting policics- rnakir-rg judgmcnts and
estimates that are rcasonable and prudent. and the design. implcmentation aud r.naintenance of adequate
intemal financral controls. that u,ere operating cffcctivelv for ensuring the accuracv and cornpleteness
of the accounting rr:cords, relevant to thc preparation and prcsentation of thc Statement that gir.e a tmc
and fair vierv and arc free from material misstatement. u,hether due to fraud or eror

In prcparing the Statcmcnt, the Board of Dircctors are responsible for asscssing the Companl's abilitl
to continue as agoing concem. disclosing. as applicable- matters related to going concem and using thc
going conceru basis of accounting unlcss the Board of Directors either intends to liquidatc the Companr,
or to cease operations. or has r-ro rcalistic altemativc but to do so.

The Board of Directors are also responsible foroverseeing the Companl,'s financial reporting proccss

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Oul objectivcs are to obtain rcasonable assurancc about rvhether the Statemcnt as a u'hole rs frce from
nratenal misstatctnent- u-hethcr duc to fraud or eror. and to issue an auditor's report that includes our
opinton. Reasonable asslrrancc is a high level ofassurance but is not a guarantcc that an audit conducted
in accordancc u'tth SAs irill aluavs dctcct a r-naterial misstatcrnent u,hcn it cxists. Nlisstatcrnents cau
arise from fraud or error aud arc considered matenal if. individuallr- or rn the aggregate- thcr. could
rcasonablr, be erpccted to influencc the economic dccisions of users taken on thc basis ofthe Statcrncnt.

As parl of an ar-rdit in accordarce n'ith SAs. u'e exercisc professional .judgnrent and naintain
professional skeplicism throughout the ar-rdrt. Wc also

Identili'and asscss the nsks of matcrial mlsstatement of the Statcment^ utethcr duc 1o fraud or
error- design and perfonl audit procedures responsivc to those risks. and obtain audrt evidcnce that
is sufficieut and appropnate to prol'ide a basis for our opinion. The nsk of not detecting a nraterial
misstatenrent resulting from fmr-rd is highcr than for one resulting fronr cror- as fraud mar. involvc
colh,tsior-r. fbrgen'- inter-rtior-ral omissions. rnisrcpresentatioirs. orthe orcrride of intcmal coutrol

Obtain an undcrstanding of rntemal control relevant to the audit in order to design audit proccdurcs
that arc appropdatc in the circumstanccs. Under Section 113(3Xi) of the Act- u-e are also
responsible for csprcssing our opurion orr u-hether the conpanr, has adccprate intcmal financial
controls uitlt referencc to financial statcmcnts in piace and the opcratiug eft-ectiveness of such
control s.

Elaluatc tire appropnatcness of accoLrnting policies r:scd and 1hc
cstimates and rclated disclosurcs ntade br thc Board of Dircctors.
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. Conclude on the appropnateness of thc Board of Dircctors' use of thc going concem basis of
accounting atrd. based on thc ar,rdit evidence obtained. u,hethcr a material uncefiaintv erists rclated
to events or conditions that may cast significant doubt on thc Companv's abilitl to contiuue as a
going concenr. If u'e concludc that a material unceftaintv exists. \\.e are rcquircd to drau' attention
in our auditor's repofi to thc rclated disclosures in the financial results or. if such disclosures are
inadequatc. to modifi' our opiniort. Our conclusions are based on the audit evidencc obtarned up to
the date of our auditor's report. Florvcver, future events or conditions ma\ cause the Companr. to
cease to continue as a going conccm.

o Evaluate the overall prcscntation, stmctllrc and content of the Statement. including the disclosLrres.
and u,hether the Statement represcnts the underlr.ing transactions and cvents in a manuer tirat
aclrier es fair prcscntaliorr

We colr.rt'tunicate u'itl-r those charged u'ith govemance regarding. among other matters- thc planned
scope and timing of the aLrdit and signiflcant audit findurgs. including ar-rv signifcant dcficrencies in
intcmal control that u.c identifi. dunng our audit.

Wc also providc those charged uith govemance u-ith a statement that rvc havc complied riith relerrant
ethical requirements rcgarding independencc. and to communicate u rth them all relationships and othe r
matters that rnav reasonablv be thought to bear on our independencc, and tvhere appltcablc" related
safeguards.

The Statcment includes thc rcsults lbr the quaficr ended March 31" 2020 being the balancing figr-rre
betrveen the audited figures in rcspect of the ftrll financial ),ear ended March 31- 2020 and the publishcd
unauditcd vear-to-date figurcs up to the third quartcr of the curent financial vear" rvhich u'ere subjccted
to a hmited revieu' bv us. as roquired under the Lrsting Regulations.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Acconntants
ICIAI Finl Rcgistration Nunbcr. I 0 I 049WE300004
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Statement ofaudited standalone financial results for the quarter and year ended March3\2A20

Particulars
Quarter ended Year ended

March 31,2020 Dece mbe r 31, 2019 March 31, 2019 Nlarch 31, 2020 March 31, 2019
(Audited) (Unaudited) (Audited) (Audited) /Audited)

I. REVENUE
/r) lt, ' . ' 

,'. l 11 .nr ' lL','iu .rt<

6) ()rher operating rncome

lc) ()drcr incrxrc'

TOTAL REVENUE

II. EXPENSES
(a) Emplorcc bcncfits crpcnsc
(b) Firatrcc c(,sts

(c') I) eptc'cration anti amortis:rtion crpcnsc

J, t rrh.r.rpcrr'ts

TOTAL EXPENSES

III. PROFIT/( LOSS) BEFORE EXCEPTIONAL ITEMS
AND TAx (r-rD

IV. Esccptnrnal itcms (rcfcr nc,lc 6)

v. PROFTT/(LOSS) BEFORE TAX (rrr+rv)

VI. 1a-r Lirpcnse
(lurrcrt La\

Dcfcrrod tax chargc ,/ (crcdit)

lRclcr note 8l

5,708.5.+

392.98

131.1J4

6,059.1-6

6+.5.1

32.1 1l

lRefet note l3l

5,821,.13

53.1 5

22,649.i6

551.66

267.9t)

22,519.26

160.6 t-

6,233.36 6,156.,18 5,874.28 23,175.0r 22,679.93

3,53-+.6.+

395. l 1

159.1i
1.(r59.26

3.661,.26

526.13

120.50

L.:126.84

3,716.1 I
322.6i
201.28

1,199.1 3

1 "+,.+65.3.+

1,813.31

1,346.9.1

5,u69.91

1.+,390.59

1,667.64

907.01

7,106.13

5.948.14 5,935.33 6,259.21 23,575.50 24.67t.67

285.22 221.15 (384.e3) (100.4e) (1,991.74:

1,.+50.6f1

285.22 221.15 (384.93) (100.49 (541.06)

6().62

1 3s.59 148.62 220.71,

60.62

26 t-.21 (L41.67"

VII. NET PROFIT/(LOSS) FOR THE PERIOD / YEAR
(v-vD

\1IIL ( )thet complehen-sir e, inc,,me, nct of t:rs [0r,ss)/pr,,titl

rx. TOTAL COMPREHENSTYE TNCOME/(LOSS) FOR
THE PERIOD / YEAR (VII + VIII)

X. Paid-up equitv share capital ( t 5/- each)

XI. Other equitv

xr. EARNTNGS / (LOSS) PER SHARE C'EPS") (of{ 5/- EACH)
(NOT ANNUAIISED):

Ilasic (Hl']S) $1
DiluLcd (l.ll)-s) i{)

86.01 72.53 (605.6,1) (418.32) (3ee.3e)

1))1 \)\ 15.91 (5.87) Q47.85" 11.10

(t4t.3t 88.46 (611.51) (696.r7" (388.2e)

r,889.5r

0.23

0.22

1,889.51

0.19

0.19

1,889.51

. (1.611)

0.60)

1,889.51

20,020.85

(1 1e)

( 1e)

(1 0(,
(1.06)

1,889.51

20,683.7-1
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of audited standalone financial results fbr the quarter and ended March 31, 2020

qtartct arrci year erded \larch 31.1020 har.e beeir audited br -\t^tuton xuditor oI the Llornparr\.

a. anrcnd.d [r,m rim< rc rm..

Adjustments to increase / (decrease) in net profit

Quarter ended
N{arch 31, 2020

cornparabie basis

Year ended NIarch
31, 2020 comparable

basis

),659.2.6

394.1 1

359.13

185.21

6.8'11.09

1,12.6.97

r.869.9 I

t.893 I I

1.3+b.9 1

ComparS has not made any adclitirnal segment disclosues.

spacc. TLc (iompan_r' acquired control of \.ISPL cflictir.c Decernl:er 01. l0 I 7.

,rcheoe o[ aoal{I.rmatiol The panics ate actively engaged ir discussions to cflectmte the irnplernentatiofl of thc SP-\.

is based on the tr.iscd projectiurs of IISPL Group updated corsldeliB the actu^l pcr{omancc of \lSPJ. Croup.

.rseindra.corn), rvherc dre sLarcs of the Companr ate Lstecl.

(quiw sirarcs erc anti tirlutir e . IIence basic and dilutcd llPS arc same.

Leir rrlre clranqt rn purchasc crnsirtenni,l pr1al;1e (rclir rotc -'

#*%cDI llolrll l;'?\ /:
%-+7
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Audited Standalone Statement of Cash Flows for the year ended March 31, 2020

Year ended
31 March,2020 31 March, 2019

(Audited) (Audited)

A. Cash flow from operating activities
Loss before tax
Adjustments to reconcile loss before tax to net cash flows:

Depreciation and amortization expense
lnterest income (including fair value change in financial instruments)
lnteresl expense (including fair value change in financial instruments)
Fair value change in purchase consideration (refer note 6)
Provision no longer required written back
Provision for doubtful debts

Bad debts written off
Share based payment expense
Profit on sale of Property, plant and equipment
Net unrealised foreign exchange loss

Operating profit before working capital changes

Movements in working capital
(lncrease)/Decrease in trade receivables
(lncrease)/Decrease ln olher assets including financial assets
(lncrease)/Decrease in loans
(Decrease)/lncrease in trade payables, other liabilities and financial liabilities
(Decrease)/lncrease in provisions

Cash generated from/(used in) operating activities
Direct taxes paid (net of refunds)
Net cash generated from/(used in) operating activities (A)

B. Cash flowfrom investing activities
Purchase of property, plant and equipment, intangible assets and lntangible assets under development
Proceeds from sale of property, plant and equipment
lntercorporate deposit given
lnterest received
lnvestments in fixed deposits, net
lnvestment in associate
Net cash used in investing activities (B)

C. Cash flow from financing activities

Payment of principal portion of lease liabilities
Repayment of long-term borrowings

Proceeds from working capital loans
lnterest paid

Net cash generated from/(used in) financing activities (C)

Net increase,/(decrease) in cash and cash equivalents (A+B+C)
Effect of exchnage rate chnages net
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(971 .1 8)
(909 47) (395.70)

196.40 1,745.76
(7e0.64) (739.42\

12,474_891

(1 00.49)

1 ,346.94
(1 65.83)

'1,893.31

(62.38)
46.76

171 .88

255 77

(s41.06)

907.0'1

(1 30.79)
1 ,667.64

(1,450.68)
(8 10)

7.53

(7.61)
754.36

3,385.96 1 ,198.30

(1 ,070.46)
556.62

( 1 93.67)
(247 62)

14.32
257.49

(573.07\
(31 5.58)

1,426.07
(360.99)

JJ IZ

(798.68)
15.30

3,701.38
(543.62\

3,157.76

(288.O7\
5.47

(210.00)
66.99

(106 39)

(300.64)
10.00

63.72
(171.87)
(227.50\
(626.29)

(331.241

765 06

43332

t532.00)

1 50.87
69.83

433.82
654.52

S,
'?lurulg
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Audited Standalone Statement of Assets and Liabilities as at March 31, 2020

As at
Sl No Particulars March 31, 2020 March 31, 2019

(Audited) ed)IA

A

B

c

D

E

A5SET5

Non-current assets

Property, plant and equipment

Other intantible assets

lntangible assets under development

Right of use assets

Financial assets

lnvestments

Loans

Other financial assets

Deferred tax assets, net

Non-current tax asset, net

Other non-current assets

Total Non-current assets

Current assets

Financial assets

Trade receivables

Cash and cash equivalents

Eank balances other than cash and cash equivalents

Loa ns

Other financial assets

Other current assets

Total Current assets

Total assets (A+B)

EQUITY AND LIABITITIES

Equity

Equity share capital

Other equity

Total Equity

Non-current liabilities
Financial Iiabilities

Borrowings

Lease liabilities

Other financial liabilities

Provisions

Other non-current liabilities

Non-current liabilities

Current liabilities
Financial Iiabillties

Borrowints
Lease liabilities

Trade payables

{a) Total outstanding dues of micro and small enterprises

{b) Total outsta nding dues of creditors other than micro and small

enterprises

Other financial liabilities

Provisions

Other current liabilities

Total Current liabilities

Total equity and liabilities (C+D+E)

1,170.21

270.59

56.22

1,210.82

38,673.88

527.34

243.71

614.78

r,72!.0!

1.,200.78

479.47

50.00

38,673.88

173.88

1,19.75

818.62

1,238.01

29.62

44,488.68 43,384.0L

5,135.40

654.52

6.90

441.49

3,s28.18

2,042.53

6,975.99

433.82

L03,.78

2,925.45

2,024.15

12,4L5.O2 t2,461.79

56,903.70 55,845.20

1,889.5 1

20,020.85

1,889.51

20,683.74

2L,gLO.35 22,573,25

1,548.39

8 11.28

6,269.44

536.07

21.82

2,083.48

9,698.97

438.56

27.82

9,792.96 72,248.83

s,830.82

480.76

3.48

1,,611.47

16,640.06

354.79

872.99

5,360.44

1,1,.69

r,50r.12
r3,LL1.21

283.11

748.89

25,800.37 2t,o23.12

56,903.69 55,845.20
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